STRICTLY PRIVATE AND CONFIDENTIAL

SHAREHOLDER DEED OF IRREVOCABLE UNDERTAKING

This DEED is dated 2 October 2024

To: AO Ltd
Unit 5a The Parklands
Lostock

Bolton

BL6 4SD

Dear Sir/Madam

Acquisition of musicMagpie PLC (the “Company”)

I understand that AO Ltd (the “Offeror”) intends to acquire the ordinary share capital
of the Company pursuant to the Scheme or the Offer (in each case, as defined in
paragraph 9 below) substantially on the terms and subject to the conditions set out in
the Rule 2.7 Announcement (as defined in paragraph 9 below). This deed of
irrevocable undertaking (the “Undertaking”) sets out the terms and conditions on
which | will vote in favour of the Scheme and/or accept the Offer (as applicable).

Interests in musicMagpie Shares

1. | represent and warrant that:

(@)

(b)
(c)

(d)

| am the registered holder of and/or the beneficial owner of (or am
otherwise able to procure the transfer of and control the exercise of all
other rights, including voting rights, attaching thereto) the number of
ordinary shares of £0.01 each in the capital of the Company specified in
Appendix 1 (the “Shares”) and | hold the Shares free of any liens,
equities, charges, encumbrances, options, rights of pre-emption and any
other third party rights and interests of any nature (“Encumbrances”);

the information set out in Appendix 1 is accurate and complete;

other than as set out in Appendix 1, | do not have any interests in
securities (as such term is defined in the City Code on Takeovers and
Mergers (the “Code”)) of the Company, or any rights to subscribe for,
purchase or otherwise acquire any such securities (including for the
avoidance of doubt, any options or warrants in the Company), or any
short positions (within the meaning of the Code) in any such securities;

| have full power and authority (including, without limitation, where | am
not the beneficial owner of any of the Shares, | have authorisation on
behalf of the beneficial owner(s)) to enter into this Undertaking and to
perform the obligations under it; and

I am not acting in concert with any other person, as defined in the Code.



Dealings and undertakings

2.

I hereby irrevocably and unconditionally (subject to the terms of this
Undertaking) undertake that | shall not (and, where | am not the registered
holder, | shall procure that the registered holder(s) of the Shares or Further
Shares (as defined below) shall not):

(a)

(c)

(e)

U]

sell, transfer, charge, encumber, grant any option or lien over, or other
third party right or interest in respect of, or otherwise dispose of or deal
with, any interest in any Shares or any other shares in the Company
issued or unconditionally allotted to, or otherwise acquired by, me
(“Further Shares”), in each case other than pursuant to the Scheme or
acceptance of an Offer (as applicable),

accept, or give any undertaking (whether conditional or unconditional) to
accept, in respect of the Shares or any Further Shares, any offer or other
transaction made or proposed in competition with or which would
otherwise reasonably be expected to hinder, impede or frustrate the
Transaction (as defined in paragraph 9 below);

vote in favour of any resolution to approve any scheme of arrangement
of the Company or any other transaction which is proposed in
competition with or which would otherwise reasonably be expected to
hinder, impede or frustrate or be in competition with the Transaction;

acquire any interests (as defined in the definition of “interests in
securities” in the Code) or otherwise deal or undertake any dealing (as
defined in the Code) in any relevant securities (as defined in the Code)
of the Company;

without the consent or direction of the Offeror, in relation to the Shares
and any Further Shares, requisition, or join in requisitioning, any general
or class meeting of the Company which would or would reasonably be
expected to restrict or impede the Scheme becoming effective; or

(other than pursuant to the Transaction) enter into any agreement or
arrangement or letter of intent, or incur any obligation:

(i) to do any of the acts referred to in paragraphs 2(a) to 2(e)
(inclusive); or

(i) which, in relation to the Shares or any Further Shares, would or
would reasonably be expected to restrict or impede my ability to
comply with this Undertaking or accept the Offer or vote in favour
of the Scheme (as applicable),

and, for the avoidance of doubt, references in this paragraph 2(f) to any
agreement, arrangement, obligation or letter of intent includes any
agreement, arrangement, obligation or letter of intent whether or not
legally binding or subject to any condition or which is to take effect if the



Scheme or the Offer (as the case may be) lapses or is withdrawn or if
this Undertaking ceases to be binding or following any other event.

Undertaking to vote in favour of the Scheme

3.

If the Offeror elects to implement the Transaction by way of the Scheme, |
irevocably and unconditionally (subject to the terms of this Undertaking)
undertake that:

(a) | shall exercise, or procure the exercise of, all voting rights attaching to
the Shares and any Further Shares to vote in favour of the Resolutions
at the General Meeting and the Scheme at the Court Meeting;

(b) Ishall execute, or procure the execution of, any forms of proxy in respect
of the Shares and any Further Shares required by the Offeror appointing
any person nominated by the Offeror to attend and vote at any General
Meeting or Court Meeting in respect of the Resolutions and the Scheme
(respectively), and shall procure that any such executed forms of proxy
are received by the Company’s registrars not later than 1.00 p.m.
(London time) on the tenth Business Day after the Company publishes
the formal document setting out the terms and conditions of the Scheme
(the “Scheme Document”) (or, in respect of any Further Shares, within
five Business Days of becoming the registered and/or beneficial holder
of such shares, if later, provided that | shall use all reasonable
endeavours to procure any such proxy forms are received by the
Company’s registrars ahead of the deadline for receipt of proxies for the
relevant General Meeting or Court Meeting); and

(c) | shall not revoke or amend, nor procure the revocation or amendment
of, the terms of any proxy submitted in accordance with paragraph 3(b)
above, either in writing or by attendance or voting at any General
Meeting or Court Meeting or otherwise.

| irrevocably and unconditionally (subject to the terms of this Undertaking)
undertake that the Offeror will acquire the Shares pursuant to the Transaction
with full title guarantee, fully paid and free from all Encumbrances, together with
all rights now or hereafter attaching or accruing to them, including, without
limitation, voting rights and the right to receive and retain in full all dividends
and other distributions and any return of capital (whether by reduction of share
capital or share premium account or otherwise) declared, made, paid or
becoming payable by reference to a record date falling on or after the Effective
Date, save as otherwise set out in the Rule 2.7 Announcement.

Undertaking to accept the Offer

5.

If the Offeror elects to implement the Transaction by way of the Offer, |
irrevocably and unconditionally undertake (subject to the terms of this
Undertaking) that:



(@

(b)

| shall accept, or procure the acceptance of, such Offer (in respect of the
Shares and the Further Shares) in accordance with the procedure for
acceptance set out in the formal document containing such Offer (the
‘Offer Document’) not later than 10 Business Days after the Offeror
publishes the Offer Document (or, in respect of any Further Shares, not
later than five Business Days after | become the registered and/or
beneficial holder of the Further Shares, if later, provided that | shall use
all reasonable endeavours to procure any such acceptance is received
by the Company’s registrars ahead of the unconditional date (as defined
in the Code)); and

| shall not withdraw, nor procure the withdrawal of, any acceptances of
the Offer in respect of the Shares or any Further Shares.

Voting Rights

B.

From the time of release of the Rule 2.7 Announcement to the time this
Undertaking lapses in accordance with paragraph 11:

(a)

(b)

(c)

| shall exercise, or procure the exercise of, the voting rights attached to
the Shares and any Further Shares (and shall procure that the voting
rights attached to such shares are exercised) on a Relevant Resolution
(as defined in paragraph 7 below) only in accordance with the Offeror's
directions;

| shall exercise, or procure the exercise of, the rights attaching to the
Shares and any Further Shares to requisition or join in requisitioning any
general or class meeting of the Company for the purposes of considering
a Relevant Resolution and to require the Company to give notice of such
a resolution only in accordance with the Offeror's directions; and

for the purpose of voting on a Relevant Resolution, | shall execute, or
procure the execution of, any form of proxy required by the Offeror
appointing any person nominated by the Offeror to attend and vote at
the relevant general or class meeting or Court convened meeting of the
Company (and | shall not revoke the terms of any such proxy whether in
writing, by attendance or otherwise).

A “‘Relevant Resolution” means:

(@)

a resolution, whether or not amended, proposed at a general or class
meeting of the Company, or at an adjourned meeting, the passing of
which is required fo implement the Transaction or which, if passed,
would result in any condition of the Transaction not being fulfilled or
which would reasonably be expected to impede or frustrate the
Transaction in any way (including, for the avoidance of doubt, any
resolution to approve any scheme of arrangement or other transaction
in relation to the Company which is proposed in competition with or
which would reasonably be expected to frustrate the Transaction) or

4



(b)

(c)

which would otherwise assist or impact implementation of the Scheme if
it were passed or rejected at a general, class or other meeting of
musicMagpie Shareholders;

a resolution to adjourn a general or class meeting or Court convened
meeting of the Company whose business includes the consideration of
a resolution falling within paragraph 7(a); and

a resolution to amend a resolution falling within paragraph 7(a) or
paragraph 7(b).

Documentation

8. | consent and agree to:

(@)
(b)

(c)

this Undertaking being disclosed to the Panel;

the inclusion of references to particulars of this Undertaking, the
beneficial owner(s) and registered holder(s) of any Shares and Further
Shares in which | have (or will have, as the case may be) an interest and
my holdings of, interests in, rights to subscribe for and short positions in
relevant securities of the Company being included in the Rule 2.7
Announcement and any Scheme Document or Offer Document
published in connection with the Transaction, and any other
announcement made, or document issued, by or on behalf of the Offeror
in connection with the Transaction; and

a copy of this Undertaking being available for inspection as required by
Rule 26 of the Code, the UK Listing Rules of the Financial Conduct
Authority, the AIM Rules for Companies, or their respective successor(s)
from time to time, including, without limitation, being made publicly
available on the Offeror's website.

Interpretation

9. In this Undertaking:

(@)

(b)

(c)

references to the “Transaction™ mean the proposed acquisition by the
Offeror of the Company, pursuant to the Scheme or (at the election of
the Offeror, subject to the terms of the Co-operation Agreement)
pursuant to the Offer;

references to “Business Days’, the “Co-operation Agreement’, the
“Court’, the “Court Meeting®, the “Effective Date’, the ‘General
Meeting”, the “Long Stop Date”, the “musicMagpie Shareholders’,
the “musicMagpie Share Plans”, the “Panel’, and the “Resolutions”,
shall each have the meanings given in the Rule 2.7 Announcement;

references to the “Offer’ mean any takeover offer (within the meaning of
section 974 of the Companies Act 20086) to be made by or on behalf of
the Offeror to acquire the ordinary share capital of the Company
substantially on the terms, and subject to the conditions, set out or
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(d)

(€)

(f)

referred to in the Rule 2.7 Announcement and the Co-operation
Agreement (subject to the inclusion of any alternative or additional terms
and conditions as may be required to comply with the requirements of
the Panel, any applicable law or regulation, or as agreed between the
Offeror and the Company), and such reference also includes any
increased, renewed or revised offer made by or on behalf of the Offeror
to acquire shares in the Company, provided that its terms are at least as
favourable to musicMagpie Shareholders as the terms set out in the Rule
2.7 Announcement;

references to “procure” shall mean, where applicable, taking all relevant
actions within my power as beneficial owner (including giving or
refraining from giving the necessary instructions, as applicable) to
procure that the registered holder(s) of the Shares or Further Shares
take or refrain from taking the relevant action (as applicable);

references to the “Rule 2.7 Announcement” mean the announcement
to be made under Rule 2.7 of the Code substantially in the form
appended at Appendix 2 (subject to the modification to (including the
inclusion of any alternative or additional) ferms and conditions as may
be required to comply with the requirements of the Panel or the Court or
as otherwise agreed between the Offeror and the Company or, in the
event the Transaction is implemented by way of an Offer, as required
pursuant to the Co-operation Agreement); and

references to the “Scheme’ mean a scheme of arrangement of the
Company under section 895 of the Companies Act 2006 to implement
the Transaction, substantially on the terms and conditions set out or
referred to in the Rule 2.7 Announcement, and such reference also
includes any increased, renewed or revised scheme of arrangement
made by or on behalf of the Offeror to implement the Transaction,
provided that its terms are at least as favourable to musicMagpie
Shareholders as the terms set out in the Rule 2.7 Announcement.

Time of the essence

10.  Any time, date or period mentioned in this Undertaking may be extended by
mutual agreement but as regards any time, date or period originally fixed or as
extended, time shall be of the essence.

Lapse of Undertaking

11.  This Undertaking shall lapse, and all of my obligations hereunder shall

terminate immediately on the earlier of the following occurrences:

(a)

(b)

if the Rule 2.7 Announcement is not released by 10.00 a.m. (London
time) on the date of this Undertaking (or such later time and/or date as
the Offeror and the Company may agree in writing);

if the Scheme Document or Offer Document (as the case may be) has
not been sent to musicMagpie Shareholders within 28 days of the issue
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12.

(©)

(d)

(e)

(f)

of the Rule 2.7 Announcement (or such longer period as the Panel may
agree), provided that if the Transaction was initially being implemented
by way of a Scheme, and the Offeror elects to exercise its right to
implement the Transaction by way of an Offer or vice versa, the time
period in this paragraph 11(b) shall be extended to refer to within 28 days
of the issue of the press announcement announcing the change in
structure (or such other date for the posting of the Offer Document or
Scheme Document (as applicable) as the Panel may agree or require);

the Transaction has not become effective in accordance with its terms,
or been declared unconditional, by 11.59 p.m. (London time) on the Long
Stop Date;

if the Offeror announces that it does not intend to make or proceed with
the Transaction and no new, revised or replacement offer or scheme is
announced by the Offeror in accordance with Rule 2.7 of the Code at the
same time;

on the date on which the Transaction (whether implemented by way of
Scheme or an Offer) lapses or is withdrawn in accordance with its terms,
and no new, revised or replacement Scheme or Offer has been
announced by the Offeror in its place or is announced at the same time;
or

if any offer for the Company by a third party not acting in concert (as
defined in the Code) with the Offeror becomes or is declared
unconditional or, if proceeding by way of scheme of arrangement,
becomes effective.

If this Undertaking lapses, | shail have no claim against the Offeror and the
Offeror shall have no claim against me, save in respect of any prior breach of
this Undertaking. This paragraph shall survive lapse of this Undertaking.

Specific Performance

13.

| agree that, if | fail to comply with any of the undertakings set forth in this
Undertaking or breach any of my other obligations under this Undertaking,
damages may not be an adequate remedy and accordingly the Offeror shall be
entitled to seek the remedies of specific performance, injunction or other
equitable relief.

Rule 2.7 Announcement

14.

| acknowledge that the release of the Rule 2.7 Announcement is at the Offeror's
absolute discretion. For the avoidance of doubt, nothing in this Undertaking
shall oblige the Offeror to announce or proceed with the Scheme or the Offer.

General



15.

16.

17.

18.

19.

20.

| acknowledge that | am obliged to make appropriate disclosure under Rule 2.10
of the Code promptly after becoming aware that | will not be able to comply with
the terms of this Undertaking or no longer intend to do so.

| understand that the information provided to me in relation to the Transaction
is given in confidence and must be kept confidential, save as required by law
or any rule of any relevant regulatory body or stock exchange, until the Rule 2.7
Announcement containing details of the Offer is released or the information has
otherwise become generally or publicly available. If and to the extent any of the
information is inside information for the purposes of the Criminal Justice Act
1993 or the Market Abuse Regulation (EU) No 596/2014 (as it forms part of
assimilated law as defined in the EU (Withdrawal) Act 2018 in the United
Kingdom), | shall comply with the applicable restrictions on dealing in securities
and disclosing inside information. Nothing in this paragraph shall prevent or
restrict the Company from making any announcement in accordance with Rule
2.3(d) of the Code.

| agree that any delay by the Offeror in exercising, or failing to exercise, any
right or remedy under this Undertaking shall not constitute a waiver of such right
or remedy. | agree that the Offeror’s rights and remedies under this Undertaking
are cumulative and not exclusive of any rights or remedies provided by law.

If any provision of this Undertaking is held to be invalid or unenforceable, then
such provision shall (so far as it is invalid or unenforceable) be given no effect
and shall be deemed not to be included in this Undertaking, but without
invalidating any of the remaining provisions. | shall promptly advise the Offeror
of any action taken by me which (but for illegality or unenforceability) would
have been prohibited by any provision of this Undertaking that is held to be
invalid or unenforceable.

This Undertaking contains the whole agreement between me and the Offeror
relating to the subject matter of this Undertaking at the date hereof to the
exclusion of any terms implied by law which may be excluded by contract.

No amendment or variation will be made to this Undertaking unless signed in
writing by the Offeror and me.

Governing Law

21.

This Undertaking and any non-contractual obligations arising out of or in
connection with this Undertaking shall be governed by, and interpreted in
accordance with, English law. The English courts shall have exclusive
jurisdiction in relation to all disputes (including claims for set-off and
counterclaims) arising out of or in connection with this Undertaking.



IN WITNESS WHEREOF this deed has been executed and delivered as a deed on
the date first mentioned above.

Executed and delivered as a deed by
WALTER GLEESON in the presence of a
witness:

Witness
Witness name

Witness address

Witness occupation




APPENDIX 1

Ownership of musicMagpie Shares

No. of ordinary shares of

£0.01 each in the Beneficial owner(s) Registered holder(s)
Company
5,079,000 Walter Gleeson Walter Gleeson
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APPENDIX 2

Rule 2.7 Announcement
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	(iv) the creation or enforcement of any mortgage, charge or other security interest over the whole or any part of the business, property, assets or interest of any such member;
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	(F) save as Disclosed, no member of the Wider musicMagpie Group, since 30 November 2023, having:
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	(ii) save as between musicMagpie and wholly-owned subsidiaries of musicMagpie or for the grant of options and awards and other rights granted under the musicMagpie Share Plans, issued or agreed to issue, authorised or proposed the issue of securities ...
	(iii) other than to another member of the musicMagpie Group, prior to the Acquisition becoming Effective, recommended, declared, paid or made or proposed to recommend, declare, pay or make any bonus issue, dividend or other distribution whether payabl...
	(iv) save for intra-musicMagpie Group transactions, merged with or demerged from any body corporate or acquired or disposed of or transferred, mortgaged or charged or created any security interest over any assets or any right, title or interest in any...
	(v) save for intra-musicMagpie Group transactions, made or authorised or proposed or announced an intention to propose any change in its loan capital in each case, to the extent material in the context of the Wider musicMagpie Group taken as a whole o...
	(vi) save for intra-musicMagpie Group transactions, issued, authorised or proposed the issue of, or made any changes in or to, any debentures or incurred or increased any indebtedness or become subject to any contingent liability;
	(vii) save for intra-musicMagpie Group transactions, purchased, redeemed or repaid or announced any proposal to purchase, redeem or repay any of its own shares or other securities or reduced or, save in respect to the matters mentioned in sub-paragrap...
	(viii) save for intra-musicMagpie Group transactions, implemented, or authorised, proposed or announced its intention to implement, any reconstruction, merger, demerger, amalgamation, scheme, commitment or other transaction or arrangement;
	(ix) entered into or varied or authorised, proposed or announced its intention to enter into or vary any contract, transaction, arrangement or commitment (whether in respect of capital expenditure or otherwise) which is of a long term, onerous or unus...
	(x) (other than in respect of a member of the Wider musicMagpie Group which is dormant and was solvent at the relevant time) taken any corporate action or steps or had any legal proceedings instituted or threatened against it in relation to the suspen...
	(xi) waived, compromised or settled any claim which is material in the context of the Wider musicMagpie Group taken as a whole or in the context of the Acquisition;
	(xii) made any material alteration to its memorandum or Articles or other incorporation documents;
	(xiii) been unable, or admitted in writing that it is unable, to pay its debts or commenced negotiations with one or more of its creditors with a view to rescheduling or restructuring any of its indebtedness, or having stopped or suspended (or threate...
	(xiv) entered into any contract, commitment, arrangement or agreement or passed any resolution or made any offer (which remains open for acceptance) with respect to or announced any intention to, or proposed to, effect any of the transactions, matters...
	(xv) terminated or varied the terms of any agreement or arrangement between any member of the Wider musicMagpie Group and any other person in a manner which would or might be expected to have a material adverse effect on the financial position of the ...
	(xvi) made, agreed, consented or procured any change, to:
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	(xvii) entered into or established any new Relevant Pension Plan;
	(xviii) save as agreed by the Panel (if required) and AO Bidco, proposed, agreed to provide or modified the terms of any of the musicMagpie Share Plans or other benefit relating to the employment or termination of employment of a material category of ...
	(xix) taken (or agreed or proposed to take) any action which requires, or would require, the consent of the Panel or the approval of musicMagpie Shareholders in general meeting in accordance with, or as contemplated by, Rule 21.1 of the Takeover Code;
	(xx) entered into any licence or other disposal of intellectual property rights of any member of the Wider musicMagpie Group which is material in the context of the Wider musicMagpie Group taken as a whole or in the context of the Acquisition; or
	(xxi) save as agreed by the Panel (if required) and AO Bidco, entered into or varied (or offered to enter into or vary) the terms of, any contract, commitment, agreement, arrangement or service agreement with any of the directors or senior executives ...

	(G) save as Disclosed, since 30 November 2023:
	(i) no adverse change or deterioration having occurred in the business, assets, value, financial or trading position or profits, operational performance or prospects of any member of the Wider musicMagpie Group which, in any such case, is material in ...
	(ii) no litigation, arbitration proceedings, prosecution or other legal proceedings to which any member of the Wider musicMagpie Group is or may become a party (whether as a claimant, defendant or otherwise) and no enquiry, review, investigation or en...
	(iii) no contingent or other liability of any member of the Wider musicMagpie Group having arisen or become apparent to AO Bidco or increased which has or might reasonably be expected to adversely affect any member of the Wider musicMagpie Group in a ...
	(iv) no member of the Wider musicMagpie Group having conducted its business in breach of any applicable law or regulation which is material in the context of the Wider musicMagpie Group taken as a whole or in the context of the Acquisition; or
	(v) no steps having been taken and no omissions having been made which are likely to result in the withdrawal, cancellation, termination or modification of any licence or permit held by any member of the Wider musicMagpie Group which is necessary for ...

	(H) save as Disclosed, AO Bidco not having discovered:
	(i) that any financial, business or other information concerning the Wider musicMagpie Group as contained in the information publicly disclosed at any time by or on behalf of any member of the Wider musicMagpie Group is materially misleading, contains...
	(ii) that any member of the Wider musicMagpie Group or partnership, company or other entity in which any member of the Wider musicMagpie Group has a significant economic interest and which is not a subsidiary undertaking of musicMagpie is, otherwise i...
	(iii) any information which affects the import of any information Disclosed at any time by or on behalf of any member of the Wider musicMagpie Group and which is material in the context of the Wider musicMagpie Group taken as a whole or in the context...

	(I) any past or present member of the Wider musicMagpie Group has failed to comply in a material respect with any and/or all applicable legislation or regulation, of any jurisdiction with regard to the use, treatment, handling, storage, carriage, disp...
	(J) there is, or is reasonably likely to be, for any reason whatsoever, any liability (actual or contingent) of any past or present member of the Wider musicMagpie Group to make good, remediate, repair, reinstate or clean up any property or any contro...
	(K) circumstances exist (whether as a result of proceeding with the Acquisition or otherwise) which would be reasonably likely to lead to any Third Party instituting, or whereby any member of the Wider AO Group or any past or present member of the Wid...
	(L) circumstances exist whereby a person or class of persons would be likely to have any claim or claims in respect of any product or process of manufacture or materials used therein currently or previously manufactured, sold or carried out by any pas...
	Intellectual Property
	(M) save as Disclosed, AO Bidco not having discovered that any circumstance has arisen or event has occurred in relation to any intellectual property owned or used by any member of the Wider musicMagpie Group which would be reasonably expected to have...
	(i) any member of the Wider musicMagpie Group losing its title to any intellectual property material to its business, or any intellectual property owned by the Wider musicMagpie Group and material to its business being revoked, cancelled or declared i...
	(ii) any agreement regarding the use of any intellectual property licensed to or by any member of the Wider musicMagpie Group being terminated or varied;

	(N) save as Disclosed, AO Bidco not having discovered that:
	(i) any:
	(a) past or present member, director, officer or employee of the Wider musicMagpie Group, in connection with their position in the Wider musicMagpie Group, is or has at any time engaged in any activity, practice or conduct (or omitted action) which wo...
	(b) person that performs or has performed services for or on behalf of any member of the Wider musicMagpie Group is or has at any time engaged in any activity, practice or conduct (or omitted action) in connection with the performance of such services...

	(ii) any asset of any member of the Wider musicMagpie Group constitutes criminal property as defined by section 340(3) of the Proceeds of Crime Act 2002 (but disregarding paragraph (b) of that definition) or proceeds of crime under any other applicabl...
	(iii) any past or present member, director, officer or employee of the Wider musicMagpie Group, or any other person for whom any such person may be liable or responsible, is or has engaged in any conduct which would violate applicable economic sanctio...
	(a) any government, entity or individual in respect of which US, UK or EU persons, or persons operating in those territories, are prohibited from engaging in activities or doing business, or from receiving or making available funds or economic resourc...
	(b) any government, entity or individual targeted by any of the economic sanctions of the United Nations, the US, the UK, the EU or any of its respective member states, save that this shall not apply if and to the extent that it is or would be unenfor...

	(iv) any member of the Wider musicMagpie Group has engaged in a transaction which would cause the Wider AO Group to be in breach of any law or regulation on completion of the Acquisition, including the economic sanctions administered by the United Sta...
	(v) any past or present member, director, officer or employee of the Wider musicMagpie Group, or any other person for whom any such person may be liable or responsible:
	(a) has engaged in conduct which would violate any relevant anti-terrorism laws, rules, or regulations;
	(b) has engaged in conduct which would violate any relevant anti-boycott law, rule, or regulation or any applicable export controls;
	(c) has engaged in conduct which would violate any relevant laws, rules, or regulations concerning human rights, including but not limited to any law, rule, or regulation concerning false imprisonment, torture or other cruel and unusual punishment, or...
	(d) is debarred or otherwise rendered ineligible to bid for or to perform contracts for or with any government, governmental instrumentality, or international organization or found to have violated any applicable law, rule, or regulation concerning go...

	(vi) any member of the Wider musicMagpie Group is or has been engaged in any transaction which would cause AO Bidco or any member of the Wider AO Group to be in breach of any law or regulation upon its acquisition of musicMagpie, including but not lim...



	PART B : FURTHER TERMS OF THE ACQUISITION
	1. Subject to the requirements of the Panel and the Takeover Code, AO Bidco reserves the right in its sole discretion to waive:
	(A) the deadline set out in paragraph 1 of Part A of this Appendix 1, and any of the deadlines set out in paragraph 2 of Part A of this Appendix 1 for the timing of the Court Meeting, the General Meeting and the Sanction Hearing. If any such deadline ...
	(B) in whole or in part, all or any of the Conditions set out in paragraphs 3(A) to 3(N) (inclusive) of Part A of this Appendix 1. For the avoidance of doubt, AO Bidco may not waive the Conditions set out in paragraphs 2(A)(i), 2(B)(i) and 2(C)(i) of ...
	2. Conditions 2(A) and 2(B) (inclusive) must each be satisfied or (if capable of wavier) be waived by AO Bidco by no later than 11.59 p.m. on the date immediately preceding the date of the Sanction Hearing. AO Bidco shall be under no obligation to wai...
	3. Under Rule 13.5(a) of the Takeover Code, AO Bidco may not invoke a Condition so as to cause the Acquisition not to proceed, to lapse or to be withdrawn unless the circumstances which give rise to the right to invoke the Condition are of material si...
	4. If AO Bidco is required by the Panel to make an offer for musicMagpie Shares under the provisions of Rule 9 of the Takeover Code, AO Bidco may make such alterations to any of the above Conditions and the terms of the Acquisition as are necessary to...
	5. AO Bidco reserves the right to elect to implement the Acquisition by way of a Takeover Offer as an alternative to the Scheme, subject to the Panel’s consent (where necessary) and the terms of the Co-operation Agreement. In such an event, the Acquis...
	6. Each of the Conditions shall be regarded as a separate Condition and shall not be limited by reference to any other Condition.
	7. musicMagpie Shares which will be acquired pursuant to the Acquisition will be acquired fully paid and free from all liens, equities, charges, encumbrances, options, rights of pre-emption and any other third party rights and interests of any nature ...
	8. If, on or after the date of this announcement and prior to the Acquisition becoming Effective, any dividend, distribution or other return of capital or value is announced, declared, made or paid by musicMagpie or becomes payable by musicMagpie in r...
	9. The Acquisition will be governed by the laws of England and Wales and be subject to the jurisdiction of the English Courts and to the Conditions and certain further terms which are set out in this Appendix 1 and to the full terms which will be set ...
	10. The Acquisition will not be made, directly or indirectly, in or into, or by use of the mails of, or by any means or instrumentality (including, without limitation, facsimile transmission, telex, telephone, internet or e-mail) of interstate or fore...
	11. The availability of the Acquisition to persons not resident in the United Kingdom may be affected by the laws of the relevant jurisdictions. Any persons who are subject to the laws of any jurisdiction other than the United Kingdom should inform th...
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